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�� )� 6XSS��G DW ��� DQG $QGHUVRQV� ��� )��G DW ���� &DVK IRUZDUG FRQWUDFWV� ZKLFK LQFOXGH IOH[LEOH KHGJH WR DUULYH
FRQWUDFWV� DUH QRW FRQWUROOHG E\ WKH &RPPRGLW\ ([FKDQJH $FW DQG WKH &RPPRGLW\ )XWXUHV 7UDGLQJ &RPPLVVLRQ
UHJXODWLRQV�ZKLFK LQVWHDG JRYHUQ ³IXWXUHV FRQWUDFWV�´ GHILQHG E\ WKH$FW DV ³µFRQWUDFWV RI VDOH RI D FRPPRGLW\ IRU IXWXUH
GHOLYHU\�¶´ $QGHUVRQV� ��� )��G DW ��� �TXRWLQJ � 8�6�&�$� ��� �HPSKDVLV DGGHG�� 7KH $FW H[SOLFLWO\ H[FOXGHV IURP
WKH GHILQLWLRQ RI ³IXWXUH GHOLYHU\´ ³µDQ\ VDOH RI DQ\ FDVK FRPPRGLW\ IRU GHIHUUHG VKLSPHQW RU GHOLYHU\�¶´ 1DJHO� �� )�
6XSS��G DW ��� �TXRWLQJ � 8�6�&� � �D����� �HPSKDVLV DGGHG�� DFFRUG $QGHUVRQV� ��� )��G DW ��� Q� ���

�
,W LV XQGLVSXWHG WKDW WKH FRQWUDFWV DW LVVXH SURYLGHG IRU GHIHUUHG GHOLYHU\� 'HEWRU DGPLWWHG WKDW WKH FRQWUDFWV GLG

QRW DOORZ LQGHILQLWH UROOLQJ EXW UDWKHU UHTXLUHG GHOLYHU\ ZLWKLQ WZR \HDUV� +H IXUWKHU WHVWLILHG LQ WKH DUELWUDWLRQ SURFHVV

WKDW KH GLG QRW FRQWUDFW WR VHOO PRUH JUDLQ WKDQ KH H[SHFWHG WR EH DEOH WR GHOLYHU EXW WKDW WKH ZHDWKHU SUHYHQWHG KLP IURP
SURGXFLQJ HQRXJK FURSV WR GHOLYHU XQGHU WKHVH FRQWUDFWV� 7KH SDUWLHV KDG GRQH EXVLQHVV WRJHWKHU IRU \HDUV� DQG WKH
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